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[E 1] 27|18 43 %0 (B9l A, %)
1Q17 2Q17 3Q17 4Q17E 1Q18E 2QI18E 3Q18E 4QI18E 2017E 2018E 2019E
o= 64.2 70.9 724 70.5 69.9 76.9 82.6 815 278.0 3109 3519
Yoy 11.2% 16.5% 16.8% 98% 9.0% 85% 14.0% 155% 13.6% 11.8% 132%
* O|kE D= 35 35 39 38 38 40 42 43 145.9 163.3 1789
yov| 12.8% 12.5% 27.6% 14.1% 9.5% 15.8% 9.2% 13.4% 16.7% 11.9% 9.5%
* HE|/AAA O 0= 21 26 26 24 24 27 29 28 97.5 108.0 127.2
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M2 24 4 Valuation
20184 o= MY F240] 20184 Oy E=I|E OHEM2 3,109%4A(+11.8% Yov), FYo|d2
43622 (+14.3% YoY), ©7|20|2 g
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2 36
Y

199(+0.4% YoY)22 O 45ttt 2018
FEIC

Glololol ¢0|OI
oHd | = =
Z7t MY 2017F 2018F 2017F 2018F 2017F 2018F 2017F 2018F 2017F 2018F
[Z2H|%A
g2A 92,100 627 278 311 38 44 36 36 17.4 14.7 47 38
STAY 64,200 571 354 404 48 56 39 46 16.1 138 23 19
AZHof 24,800 535 474 516 29 38 23 30 223 16.9 18 1.7
2EAY 9,550 501 1,150 1,208 40 46 29 33 17.7 155 12 1.1
FLIOE[EA < 30,450 494 199 221 33 40 28 34 18.0 14.8 23 2.0
AU 38,750 539 251 263 46 50 36 39 16.0 145 27 23
(412 g4
g3 545,100 2,348 179 210 104 122 83 99 336 273 41 33
HCiEA 563,400 3,187 177 209 90 109 71 86 47.0 387 135 104
thaAl 166,000 1,923 975 1,051 43 66 32 48 582 378 34 32
IjORR|M2| E2HE 57,200 541 55 73 20 27 19 25 301 221 29 26
E=11 (SN 41,150 385 55 64 13 13 14 13 29.8 311 33 31
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O|FE /A AH Of/EF AFAEE 2018 0f| AF EPS 4,946
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SAX| 7H(18/02/13 Z|=, &) 92,100
Upside(%) 10.7%
I|E S HFIf 101,000
SEHFI HSE(%) 1.0%
32 : 932
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Strong Buy 67HHL Al CHH| 25% O|42] £2E0| ofae 22 (7124 :2017.12.31)
Buy 67HEU Al THH] 10% ~ 25%°2] = &0 o4 2% FAss SEEALES HIg
Market Perform 67HEL AlZ CHH| -10% ~ 10%2| £2E0| C|&E &L of 100.0%
Underperform 670U AlZ CHE] -10% Olstel £ &0| o4 &2 23 0.0%
Trading Buy = 1HEW AIF b F7F 450] ol dEL = 0.0%
0 7|t$g £FS 0I5517| o2 3R Ll 100.0%
QIARY S2jolA 2>
Overweight Ak IEEZL| 24 HISEHE AR LY
Neutral Atk IEZ2|24 ZEUS HARY Y
Underweight Atk IEZ2 Q4 HIZZAE HRY A
BR2A IR0 & 2HEZI} Rating Change 28 ZAM(%)
136,000 HAIY2L SR} 210|124 = 2| 0/212437}
2017.07.10 70,000 BUY -24.0 213
2017.08.16 70,000 BUY -5.7 10.0
100,000 2017.10.25 79,000 BUY 117 1.5
2017.11.14 89,000 BUY 6.2 1.7
2017.12.19 101,000 BUY 5.6 6.0
80,000
2018.02.14 102,000 BUY
60,000
40,000
16/06 16/12 17/06 17/12
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